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University. Dixit's books and articles have
been highly influential throughout the
world, many of which are considered
classical in certain subfields of
economics. He has made great
contributions to microeconomic theory,
game theory, international trade,
industrial organization, growth and
development theories, public economics,
political economy, and the new
institutional economics. He has served on
the editorial boards of reputable journals.
Dixit was President of the Econometric
Society in 2001, and a Vice-President of
the American Economic Association in
2002. He is President-Elect of the latter
for 2007, and will be President for 2008.
He was elected to the American Academy
of Arts and Sciences in 1992 and the
National Academy of Sciences in 2005,
and a Corresponding (Foreign) Fellowship
of the British Academy in 2006. After
taking his PhD from MIT, Dixit worked at
the University of California, Berkeley,
Oxford, the University of Warwick, before
joining Princeton in 1981. He has held
visiting positions at MIT, IMF, LSE, the
Institute for International Economic
Studies (Stockholm), and the Russell

Sage Foundation.
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Sabanci Universitesi Ekonomi Dersleri

Kurumlar ve Ekonomik Performans
Avinash Dixit, Princeton Universitesi

27 Ekim 2008 (Pazartesi) — 13:40 - 15:00
Universite Merkezi G030 (Sinema Salonu)

Konusma Ozeti

Eger pazarlarin diizglin ¢alismasi ve bunun sonucunda iyi ekonomik performans gdstermeleri isteniyorsa,
kisi ya da kurumlarin iyelik haklarini koruyan ve bunlar arasindaki sézlesmelerin gereklerinin yerine
getirilecegini garanti eden kurumlarin dogru dizgin isliyor olmasi gerekir. Birgok modernlesmis tlkede bu
islerin gereklerini yerine getirmek lizere olusturulmus etkin devlet kurumlari vardir. Ancak bu tlkelerde bile
birgok ekonomik islem kanundan g¢ok glivene dayanir. Cogu az gelismis ya da gelismekte olan Ulkeye
baktigimizda ise, devletin sagladigi bu yonetim mekanizmalarinin ya var olmadigini, ya yozlastigini, ya yanl
davrandigini, ya da kalkinmanin erken donemlerinde olundugu icin gerekli uzmanhg ve sayginhgi
edinemedigini gozlemleriz. Béyle durumlarda bu boslugu, devlet eliyle saglanmayan enformel ve 6zel
kurumlar ya da yonetim mekanizmalari doldurmaktadir. Bunlar bazen insanlarin kendi aralarinda
olusturduklari sosyal aglar ve isleyis kurallari olabilir. Bazen de bunlar, cemiyetlerin, endustri gruplarinin ya
da kar amaci gliden 6zel kurumlarin sagladigi bilgi akisi mekanizmalari ya da ihtilaflar hususunda hikim
veren Ozel idari kurumlar olabilir. Batili isadami ve yatirimcilar eger islerinde basarili olmak istiyorlarsa
devletin saglayamadigi kurumlarin yerini dolduran bu yerel kurumlarin isleyisini anlamalidirlar. Bati
devletleri ve diger bati kurumlari ile uluslararasi kuruluslar da bu yerel kurumlari anlayip bu Ulkelere
yapacaklari tavsiyelerin var olan bu kurumlarin isleyisine uygun olmasina 6zen gostermelidirler. Bu
konusma bu fikirler ¢ercevesinde eski ve yeni zamanlardan ornekler verecek ve devletge saglanmayan bu
alternatif kurumlarin gelisimini ve resmi devlet kurumlari ile etkilesimini irdeleyecektir.

Biyografi

Avinash Dixit halen Princeton Universitesi’nde Sherrerd Universite Ekonomi Profesorii olarak ¢alismaktadir.
Dixit’in kitap ve makaleleri diinya capinda blylk etki yaratmistir ve bircogu bugiin ekonominin cesitli
alanlarinda klasik olarak kabul edilmektedir. Dixit mikroekonomik teori, oyun kurami, uluslararasi ticaret,
endustriyel organizasyon, bliylime ve gelisme kuramlari, kamu ekonomisi, politik ekonomi ve yeni kurumsal
ekonomi olmak Ulzere ekonomi biliminin bircok alanina ¢ok 6nemli katkilarda bulunmustur. Dixit 2001
yiinda Econometric Topluluk’un baskanligini yiriatmis, 2002 yilinda Amerikan Ekonomi Dernegi baskan
yardimciligina secilmistir. 2007 yilinda Amerikan Ekonomi Dernegi Baskanhgi’'ni devrealacak ve 2008
yillinda bu goreve devam edecektir. 1992 yilinda Amerikan Sanat ve Bilimler Akademisi’'ne, 2005 yilinda
Ulusal Bilim Akademisi'ne, ve 2006 yilinda da Britanya Akademisi’'nin yabanci Uyeligine secilmistir.
Doktorasini MIT’den alan Dixit, 1981 yilinda Princeton’a katilmadan o©nce Kaliforniya Universitesi
(Berkeley), Oxford ve Warwick Universiteleri’'nde calismis ve MIT, IMF, LSE, Institute for International
Economic Studies (Stockholm), Russell Sage Foundation gibi énemli kuruluslarda ziyaretci 6gretim Uyesi
olarak bulunmustur.
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Public Lecture Series in Economics

Governance Institutions and Economic Performance
Avinash Dixit, Princeton University

October 27, 2008 (Monday) — 13:40 - 15:00
University Center G030 (Cinema Hall)

Abstract

If markets are to function well and yield good economic performance, institutions to protect property
rights and enforce contracts must function properly. Modern advanced economies have effective state-
supplied institutions that do this job. However, even in these economies many transactions rely on trust,
not the law. In most less-developed countries and transition economies, formal governance institutions are
missing, defective, corrupt, biased, or in the early stages of development where they have not yet acquired
enough expertise and reputations. Economic activity in such situations must use informal and private
institutions of governance. These include social networks and norms, and community-based, industry-
based, or private for-profit provision of information communication and dispute adjudication.
Businesspeople and investors from western countries need to understand the local institutions if they are
to succeed in their endeavors. Advisers from western governments or NGOs and international institutions
likewise need to understand the local institutions if they are to give recommendations for reform that fit
synergistically and not dysfunctionally with the existing institutions. This public lecture will present an
overview of historical and contemporary case studies and conceptual analyses of such alternative non-
state institutions of governance, their evolution, and their interaction with formal state institutions.

Background Info

Avinash Dixit is the Sherrerd University Professor of Economics at Princeton University. Dixit's books and
articles have been highly influential throughout the world, many of which are considered classical in
certain subfields of economics. He has made great contributions to microeconomic theory, game theory,
international trade, industrial organization, growth and development theories, public economics, political
economy, and the new institutional economics. He has served on the editorial boards of reputable
journals. Dixit was President of the Econometric Society in 2001, and a Vice-President of the American
Economic Association in 2002. He is President-Elect of the latter for 2007, and will be President for 2008.
He was elected to the American Academy of Arts and Sciences in 1992 and the National Academy of
Sciences in 2005, and a Corresponding (Foreign) Fellowship of the British Academy in 2006. After taking his
PhD from MIT, Dixit worked at the University of California, Berkeley, Oxford, the University of Warwick,
before joining Princeton in 1981. He has held visiting positions at MIT, IMF, LSE, the Institute for
International Economic Studies (Stockholm), and the Russell Sage Foundation.





