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on contract theory, the theory of the firm,
corporate finance, and law and
economics. His research centers on the |
roles that ownership structure and
contractual arrangements play in the
governance and boundaries of
corporations. He has published a book
(Firms, Contracts, and Financial Structure,
Oxford University Press, 1995) and
numerous journal articles. He is a Fellow
of the Econometric Society, the American
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Referans Noktalari ve Firma Teorisi
Oliver Hart, Harvard Universitesi

22 Ekim 2008 (Garsamba) — 14:40 - 16:00
FASS G022

Konusma Ozeti

Coase Unli makalesinde modern bir pazar ekonomisinde firmalarin neden var oldugunu
sorar. Eger, ekonomistlerin genelde 6ne stirdigu gibi, pazarlar kaynaklari dagitmakta o kadar
basarililarsa, firmalara neden ihtiyacimiz olsun? Coase bu sorunun tersinin de yanitlanmasi
gerektiginin farkina varmisti. Firmalar kaynaklari dagitmakta daha basarili olsalardi bu
durumda pazarlar olmazdi. Hart, bu konusmada, Coase’un firma teorisi glindeminde ilerleme
kaydetmenin c¢ok zor oldugunu belirttikten sonra isleri ilerletebilecek yeni bir yaklasim
oneriyor. Bu yeni yaklasimi daha sonra bir islemin firma icinde mi yoksa taseron olarak mi
gerceklestirilmesi gerektigi sorusunu cevaplamak igin kullaniyor.

Biyografi

Oliver Hart halen Harvard Universitesi'nde Andrew E. Furer Ekonomi Profesérii olarak
calismaktadir. Hart, sozlesme teorisi, firma teorisi, kurumsal finans, hukuk ve ekonomi
alanlarinda diinyadaki en saygin iktisat teorisyenleri arasinda yer almaktadir. Genel calisma
alanlari firmalarin miilkiyet yapilari ve s6zlesme dizenlerinin firmalarin yonetimi ve sinirlari
Uzerindeki etkilerine odaklanmaktadir. Bircok bilimsel makale yayinlamis olan Hart ayni
zamanda Oxford Universitesi Yayinlar’ndan Firmalar, Sézlesmeler ve Finansal Yapi isimli
kitabin da yazandir. Hart, Ekonometrik Topluluk, Amerikan Sanat ve Bilim Akademisi ve
Britanya Akademisi Gyesi olup U¢ tane de fahri derece ile 6dillendirilmistir. Amerikan Hukuk
ve Ekonomi Dernegi baskanligi ve Amerikan Ekonomi Dernegi baskan yardimciligi
profesyonel faaliyetleri arasinda yer almaktadir. Doktorasini Princeton Universitesi’nden alan
Hart, Harvard’ta calismaya baslamadan 6nce 1985-1993 yillari arasinda MIT’de ve 1981-1985
yillari arasinda da LSE'de profesor olarak calismistir. Hart, bircok saygin derginin
editorligini yapmaktadir.
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Abstract

In his famous article, Coase raised the question of why we have firms at all in a modern
market economy. If, as economists usually suggest, markets are so good at allocating
resources, why do we need firms? Coase recognized that the converse question also has to
be answered. Firms cannot always be better at allocating resources, since if they were we
would not have markets. In this lecture, Hart argues that it has been hard to make progress
on Coase’s theory of the firm agenda and proposes an approach that tries to move things
forward. He, then, applies this new approach to the question of whether a transaction
should be placed inside a firm (in-house production) or in the market place (outsourcing).

Background Info

Oliver Hart is currently the Andrew E. Furer Professor of Economics at Harvard University,
where he has taught since 1993. Hart is one of the world's most distinguished economic
theorists working on contract theory, the theory of the firm, corporate finance, and law and
economics. His research centers on the roles that ownership structure and contractual
arrangements play in the governance and boundaries of corporations. He has published a
book (Firms, Contracts, and Financial Structure, Oxford University Press, 1995) and
numerous journal articles. He is a Fellow of the Econometric Society, the American Academy
of Arts and Sciences, and the British Academy and has three honorary degrees. He has been
president of the American Law and Economics Association and a vice president of the
American Economic Association. He took his PhD from Princeton University. Before arriving
at Harvard he was a professor at MIT (from 1985 to 1993), and at the LSE (from 1981 to
1985). He has served on the editorial boards of reputable journals.



